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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appestaining, iuchuing all huilt-in stuves and refrigerators, heating. air conditioning, plunbing and clectrical fistares, w
to wall carpeting, fences il gales, and any other equipumient or fixtures now or hereafter atached, connected or fitted in any manner,
it bieing the intention of the parties hereto that all such fistores and equipment, other than houschold furniture, be considvred a part of

the realty.
TO HAVE AND TO HOLY all and singular the said premises unto the Mortpagee, its successors and assigns forever,

The Mortgagor reprosents and warranls that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or enctmber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsaever lawfully claiming or to claim the same or any part thereof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgase will secure the Mortgagee for any additional sums which may he advanced hercafter, at the option of the
Mortgagee, for the paynent of trcs, or public assessmeants, hazardl insurance preatinms, sepairs or other such purposes pursuant 1o the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Morlgagee to the Mostyagor under
thie authorily of Sec, 45-55, 1962 Code of laws of South Carolina, as amendul, or similar statates; and all sums so advanced shall bear
intesest at the same rate or rates as that provided in said note unless otherwise ageeed upou by the parties and shall be payable at the

dentand of the Mortgagee, undess otherwise provided in writing,

3, "That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, instred
against loss by fice, windstorm andl other hazards in a sum not loss than the balance due hereunder at any time and in 4 company of
companies acceptable to the Morlgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Maortgagee an
apeees that all such policies shall be hcld by the Mortgagce should il so require and shalt include Toss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give jnmediate notice thereof to the Mortgagee by registered mail; and should the
Mottagor at any time fail to keep saidl prenyses insured or fail to pay the premitims for such insurance, then the Mortgagee may cause
such Improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with fnlerest as

hercinabuve provide.

4, That the Mortgagor will keep all nprovements upon the mortgaged premises in good repair, and should Mortragor fail to do
s0, the Mortgagee may, al its option, enter wpon said premises and make whatever repairs are necessary amd charge the expenses for such
tepaits to the mortgage debt and collect the same under this mortgage, with interest 2s hereinabove provided.

5. ‘That the Mortgagee may at any time require the issuance and maintenarce of insurance upon the Yife of any person obli_;‘;alcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgatee as beneficiary, and if the

Enl::nimlu are ol otherwise paid, the Mortgagee may pay said premiums and any amount so paidl shall become a part of the mortgage
tbt, .

B, That Mortgaror agrees to pay all taxes and other public assessments levied against the miortraged premilses on o before the
due dates thereof and to exliibit the receipts therelor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall falf due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortiage, with interest as above provided,

7, That if this mostgage secures 3 “construction Joxn”, the Mortgagor agrees that the principal amount of the fndebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and con I8
tions of a Construction Laan Agreement which is separately esecuted but is made a part of this morlgage and iworporated herein by

relerence.

8. That the Moutgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Martgazor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness herely secured o
immediately due and payable and may fnstitute any proceedings necessary to colleet sad indebledness.

0. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file wilh the JAssoclation an
application for an assumption of the mortgage indebtdness, pay the reasonable cost as requised by the Association for processing the
assumption, furnish the Association with a copy of the Conteact of Sale, Bond for Tille, or Deedd of Conveyance, and have the Intetest
rate on the Jon balance existing at the time of transfee modified by increasing the interest rate on the sald loan balance to the maxi-
mum rate per annum permitied 10 be charged at that time by applicable South Carulina law, or a Jesser increase n intercst rale a5 may
be determined by the Association. The Assoclation will notify the Mortgagor ot Ws pirchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph, the Mostgagee, at its option, may declare the indebtedness hereby secured to be jnmediately due and pavable and may

fnstitute any proceedings necessary o coflect said indehtedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory nole and the same shall be
unpald for a perlod of thirty (30) days, or if there should Le any failure 1o comply with and abide by any by-lws or the chartet o
the Morltagee, or any stipulations sct out in this mortgage, the Mortgagee, A its option, may write to the Mottgagor at his hs} k'nuwn
address giving him thisty {30) days in which to rectily the it} default and shasld the Mortgagor fail to rectify said default within the
sald thirty days, the Morigagee, may, al ils oplion, Increase the intesest rate on the Toan balange for the remaining tenn of the loan or
for a lesser term 10 the maximum rate per annum pestnitted to be charged at that time iy applicable Santh Carolina kaw, or a lesser
tnctease rate as may be deteemined by the Association, The monthly payments will he adjusted accordinly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in exeess of 15 days, the Morteagee may colleet a “late chatge” not to esceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eara expense incident to the handling of such

delinquent payments.

12, That the Mortgagor hezeby assigns to the Mortgapee, its successors and assigns, all the sents. fssues. and profits accruing from
the mostgaged premises, retaining the rivht to collect the same so lone as the debt herehy secured is not In anears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire Insurance premiuans, e past due and unpaidl, the Mortgagee
may without notice or further proceedings tske over the mortgaged premises, if they shall e occupied by a lenant or tenants, an
collect said rents and profits and apply the same to the indehtedness herehy sc'cuml. without liahility to account for anything more
than the tents and profits actually col(ulnl. less the cost of collection, and any tenant is antlorized. upon request by Morigaree, to
make all 1ental payments direct to the Morttagee, withont lishility 1o the Mortgazor, antil notified to the contrary by the Mosteapee;
and should said premises at the time of such defanlt be ncrupiuf by the Morteagor, the Mogtgagee may apply to the Judge of t
County Coutt or to any Julge of the Court of Common Fleas who shall be resitlent or presiding in the connty aloresaid for the appoint.
ment of a receiver with authority to the passession of said premises and collect such rents and profits, applying said renty, after pay-
ing the cost of collection, o the mortgage debt withont lisbifity t2 avcount for amything more than the rents and profits actually

collected.

13. That the Moclgagee. at ils option, may require the Mortgagot ta pay to the Moitgagee, on the first day of each manth until the
nole securrd hereby s fully paid, the following soms in addition Lo the payments of principal amd interest provided in said pote: & sum
ecqual to the preminis that will nest become due and payable on policies of inortgage guaranty insurance (if applicable ), fire and othes
hazard fosurance covering the mortzated propesty. plus tares, and assessmwents nest due on the nrtsagend prenises (all as estimated by
the Mortgagee) Tess all sums aheady paid therefor, divided by the pumber of months to elapse before one month prior to the date when
such premiums, taves. and ascssments will be due and payable, sl sums to be held by Morteagee to pay sakl premivms, taves an
special agsesunents, Shauld these paynsents excrrd the amount of payments actually made by the Morteagee for taves, assessmients, of
fnsurance prentimus, the excess may he creditesd by the Martgagee on sulerpent payments o be made hy the Mortgacor: il, however,
sabl sums Shall D insufficient to make said pavments when the sane shall beoome due ard payalle, the Mortgagor shall pay. to the
Mortgagee any amotnts necrssary o make up the deficioncy. The Morteagor fntther agrees that at the end of ten years from the date
hereof, Morteree niay, at its option, apphy for renewal of mortgage guaranty or simabar inmuravce (if applicalie) cmvering the balance
then reunaining doe on the mortage dr?nt. and the Morteagor mav. ab ite option, oy the single premium tequited [or the remaining
years of the lerm. o the Mottiugee may pay such prewiiom and st the same to the mortgage delit. in which event the Mortragor sha
tepay lo Morigagee sich premiony payment, with Interest. at the rate speilied in said procisory nole, in evpual monthly fnstallments

over the remaining payment penad. .
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